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«( )
(€D)
20 3 29,190  17.3 4,618  25.2 5,079 17.8 2,243 7.9
19 3 24'894  14.6 3688  65.6 4313 498 2435  81.7
20 3 68.97 5.6 9.2 15.8
19 3 79.90 6.6 8.9 14.8
( 20 3 9 3
(2
20 3 58,402 39,996 68.5 1,230.35
19 3 52,143 39,924 76.6 1.227.04
( 20 3 39,996 19 3 39,924
(©))
20 3 1,043 8,661 4,342 70
19 3 2315 2069 2764 3,346
«( )
19 3 10.00 14.00 24.00 757 30.0 1.9
20 3 15.00 15.00 30.00 975 43.5 2.4
21 3 16.00 16.00 32.00 31.5
1
15,380 11.1 | 2,172 0.5 | 2,372 4.5 | 1,450 33.2 44.60
33000 13.0 | 5.000 8.3 | 5400 6.3 | 3.300 47.1 101.51
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€Y
- L]
) 18
@
20 32,732,800 19 32,732,800
20 224,849 19 195,399
() 25
®
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34,652

108.3% 108.9% 29,190
106.9% 117.3% 4,618 112.7%
125.2%
64 .8% 61.2%
4,805 109.5 16.5
17.6
14
4,618 112.7% 125.2% 5,079 110.4%
117.8% 459 893
20 23 20 3
21
2,243 92.1% 15.8
14.8
58,402 112.0 39,996 100.2
68.5 76.6
17
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€02
22,454 107.7 17,855
125.7 3,348 107.6 18.8
8,609 115.6 7,728
102.4 1,111 125.4 144
3,588 101.9 3,606
114.8 345 88.9 9.6
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20 27 R-08
3
20 21 31
15,380 2,172 2,372 1,450 44 60 17,220
17,620 2,828 3,028 1,850 56 91 17,780
33,000 5,000 5,400 3,300 101 51 35,000
20 27 R-08
20 23 20
21
58,402 6,259
2,312
3,946
18,406 6,187
1,996
5,354
6,972
769 784
39,996 71
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5,354
232
3,276 70
1,043 45.1
8,661 418.6
4,342 157.1
19 3 20 3
76.6 68.5
136.3 96.9
5.1
87.3 53.0
>
30
41 459
42
2
25
70
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15

16

20 31
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mergers
and acquisitions col laboration

HISAKAWORKS S.E.A. SDN. BHD.
HISAKA WORKS (THAILAND) CO.,LTD.



HISAKAWORKS S_E.A. SDN. BHD.
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ASEAN 16 10 29

19
THB HISAKA WORKS (THAILAND) CO., LTD.
18 8 11
11
ARSOPI S.A.
NOSEDA S.R.L. DUPLEIX LIQUID METERS LTD.
ARSOPI S.A.
NOSEDA S.R.L.
DUPLEIX LIQUID METERS LTD.
y 4 y
ARSOPI S.A.
NOSEDA S.R.L.
100%
DUPLEIX LIQUID METERS LTD.
L HISAKAWORKS S.E.A. SDN. BHD.

13.48%

51%

LP HISAKA WORKS (THAILAND) CO.,LTD.
49%

\ 4

100%
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15.8
R-08 17.0
6 4.3 73 2.4 74 5.3
75 7.0 76 10.3 77 14.8 78
20
R-08
3 R-05
15 17.0
1SO 14001
R-08
R-08
21 3 35,000 33,000 5,000 5,400 3,300
22 3 36,000 34,000 5,700 6,100 3,700
23 3 37,000 35,000 6,100 6,600 4,000
20 27 R-08
20 23 20
21

10
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ROE returnonequity

District Cooling Plant
300 PHE
OTEC(Ocean thermal energy conversion)
35 40 2010
PHE

11
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¢!
19 3 31 20 3 31
20,957,398| 40.2 23,269,973 39.8 2,312,574 111.0
48,417 70,607 22,189
3,162,048 3,053,548 108,499
6,214,690 7,947,949 1,733,258
3,799,675 3,799,675
86,515 57,224 29,290
1,678,144 2,171,268 493,123
2,883,155 5,795,984 2,912,829
1,128,969 1,694,967 565,998
134,415 117,740 16,675
863,807 819,398 44,409
847,000 893,000 46,000
130,559 668,284 537,725
20,000 20,000 0
31,186,171 59.8 35,132,890 60.2 3,946,719 112.7
12,014,761 23.0 17,454,818 29.9 5,440,057 145.3
6,628,062 11,562,935 4,934,872
248,290 222,071 26,218
1,669,777 3,922,533 2,252,756
44,418 47,762 3,344
319,418 310,229 9,188
1,249,946 1,245,857 4,089
1,854,847 143,430 1,711,417
157,200 0.3 120,776 0.2 36,424 76.8
154,153 119,252 34,900
3,047 1,523 1,523
19,014,208 36.5 17,557,295 30.1 1,456,913 92.3
16,635,466 15,300,426 1,335,039
54,100 84,100 30,000
60,000 60,000 0
4,913 31,567 26,654
1,382,368 1,068,795 313,573
913,007 1,047,001 133,993
35,647 34,596 1,051
52,143,570| 100.0 58,402,864 100.0 6,259,294 112.0

12




(B9 F B BAERT (6247) SRk 20473 A IR AT (E GEERE)

19 3 31 20 3 31
11,231,125 21.5 18,203,537 31.2 6,972,412 162.1
574,908 631,497 56,588
5,659,955 6,009,919 349,963
5,354,000 5,354,000
1,818,668 1,367,845 450,822
1,199,477 782,826 416,650
364,252 437,150 72,897
599,599 2,596,334 1,996,734
53,483 87,941 34,458
101,500 112,900 11,400
820,000 780,000 40,000
43,121 43,121
39,278 39,278
987,724 1.9 203,262 0.3 784,461 20.6
12,186 12,186
872,939 103,036 769,903
102,598 100,226 2,372
12,218,849 23.4 18,406,800( 31.5 6,187,950 150.6
38,182,168| 73.2 39,414,095| 67.5 1,231,927 103.2
4,150,000 8.0 4,150,000 7.1 0| 100.0
8,814,450 16.9 8,814,450 15.1 0] 100.0
(D) 5,432,770 5,432,770 0
) 3,381,680 3,381,680 0
25,349,098| 48.6 26,648,951 45.6 1,299,853 105.1
(@) 1,037,500 1,037,500 0
) 24,311,598 25,611,451 1,299,853
200,000 200,000 0
65,175 65,175 0
18,500,000 18,500,000 0
5,546,423 6,846,276 1,299,853
131,380 0.3 199,306 0.3 67,925 151.7
1,742,551 3.4 581,968 1.0 1,160,583 33.4
1,765,726 3.4 520,209 0.9 1,245,517 29.5
23,174 0.0 61,758 0.1 84,933 266.5
39,924,720| 76.6 39,996,063 68.5 71,343 100.2
52,143,570| 100.0 58,402,864 100.0 6,259,294 112.0
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(¢
18 4 1 19 4 1
19 3 31 20 3 31

24,894,771 100.0 29,190,975 100.0 4,296,203 117.3
18,114,675 72.8 21,155,776 72.5 3,041,101 116.8
6,780,096 27.2 8,035,198 27.5 1,255,101 118.5
3,091,270 12.4 3,416,478 11.7 325,208 110.5
3,688,826 14.8 4,618,720 15.8 929,893 125.2
668,355 2.7 523,028 1.8 145,327 78.3

413,155 301,639 111,516

134,522 182,612 48,089

0 0

120,677 38,776 81,901
43,831 0.2 61,847 0.2 18,016 141.1

26,516 19,692 6,823

28,410 28,410

17,315 13,745 3,569
4,313,350 17.3 5,079,900 17.4 766,549 117.8
303,550 1.2 179,502 0.6 124,047 59.1

303,550 114,386 189,163

65,115 65,115
478,518 1.9 1,353,166 4.6 874,647 282.8

478,518 893,782 415,263

459,383 459,383
4,138,382 16.6 3,906,235 13.4 232,146 94.4
1,777,000 7.1 1,582,000 5.4 195,000 89.0
74,588 0.3 81,012 0.3 155,601 108.6
2,435,970 9.8 2,243,222 1.7 192,748 92.1
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G
18 19 31
18 31 4,150,000 5,432,770 5,432,770 1,037,500 200,000 65,175 18,500,000
3,381,680 3,381,680
3,381,680 3,381,680
19 31 4,150,000 5,432,770 3,381,680 8,814,450 1,037,500 200,000 65,175 18,500,000
18 31 3,732,770| 23,535,446 1,588,531| 31,529,685 2,391,287 2,391,287| 33,920,972
272,363 272,363 272,363 272,363
302,455 302,455 302,455 302,455
47,500 47,500 47,500 47,500
2,435,970 2,435,970 2,435,970 2,435,970
58,789 58,789 58,789
1,515,939 4,897,620 4,897,620
625,561 23,174 648,735 648,735
1,813,652 1,813,652 1,457,150 6,652,483 625,561 23,174 648,735 6,003,747
19 31 5,546,423| 25,349,098 131,380| 38,182,168 1,765,726 23,174 1,742,551] 39,924,720
18 29

15
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19 20 31

19 31 4,150,000 5,432,770 3,381,680 8,814,450 1,037,500 200,000 65,175 18,500,000
20 31 4,150,000 5,432,770 3,381,680 8,814,450 1,037,500 200,000 65,175 18,500,000
19 31 5,546,423| 25,349,098 131,380 38,182,168 1,765,726 23,174 1,742,551 39,924,720
943,369 943,369 943,369 943,369
2,243,222 2,243,222 2,243,222 2,243,222
67,925 67,925 67,925
1,245,517 84,933 1,160,583 1,160,583
1,299,853 1,299,853 67,925 1,231,927 1,245,517 84,933 1,160,583 71,343
20 31 6,846,276| 26,648,951 199,306| 39,414,095 520,209 61,758 581,968 39,996,063

16
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(¢
18 4 1 19 4 1
19 3 31 20 3 31
4,138,382 3,906,235
734,054 1,436,381
332,845 12,186
124,366
23,996 1,051
34,500 11,400
270,000 40,000
547,678 484,251
26,516 19,692
22 997
459,383
303,550 114,386
840
478,518 893,782
47,500
883,321 1,624,758
2,052,013 3,936,980
1,190,195 406,552
15,198 274,543
579,485 1,931,537
3,151,558 2,576,965
517,791 485,332
26,516 19,692
1,327,234 1,998,650
2,315,598 1,043,954
2,480,000 500,000
4,039,023 7,472,660
16,318 1,342
420,218 780,709
932,290 1,901,558
1,700,000 788,611
30,000
30,000
687,000 46,000
157,194 279,138
2,069,409 8,661,836
1,500,000 5,354,000
58,789 67,925
4,897,620
574,818 943,369
2,764,012 4,342,704
22 997
3,010,224 3,276,175
336,557 3,346,782
3,346,782 70,607
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®
18 19
19 31 20 31
10 10
50 50
12 12
19
19
88,055
19
19 31
44,195
18 29
19 28

18
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)
18 19
19 31 20 31
17 12
17 12
39,947,894
)
18 19
19 31 20 31
100
160,000
®
(
19 31 20 31
129,020,000 129,020,000
32,732,800 32,732,800
195,399 224,849
321,742
103,589
@ 285,049 @ 499,239
0 69,828 ® 53,750

19
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)
18 19
19 31 20 31

554,740 580,798
204,406 217,193
527,695 537,679
182,520 227,342
249,658 239,149
32,312 18,400
13,466 10,943
97,058 95,846
674 342
178,059 238,857
141,872 153,658
64,328 64,683
8,566 4,082

21,391
15,044 18,467
61,111 61,059

478,518 893,782

43,219 64,828
3,757 9,549
9,267 33,202
2,055 1,402
420,218 4,089
780,709
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18 19 31
32,732 32,732
2,470 25 2,300 195
25
2,300
)
18 29
272,363 9 18 31 18 30
18 11 16
302,455 10 18 30 18 12 11
(O]
19 10
455,523 14 19 31 19 12
19 20 31
32,732 32,732
195 29 224
29
)
19 10
455,523 14 19 31 19 12
19 11
487,846 15 19 30 19 12 10
(O]
20 13
487,619 15 20 31 20 10
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)
18 19
19 31 20 31
19 31 20 31
48,417 70,607
3,298,365
3,346,782 70,607
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19 31
500,000 503,800 3,800
7,800,000 6,689,733 1,110,267
8,300,000 7,193,533 1,106,467
1 3,396,432 6,556,902 3,160,470
2 499,686 501,310 1,623
3
3,896,118 7,058,212 3,162,094
1 1,309,347 1,164,465 144,881
2 328,410 303,954 24,456
3
1,637,757 1,468,419 169,337
5,533,875 8,526,631 2,992,756
18 4 1 19 3 31
4,180,000 303,550
310,144
299,951
999,314
1,498,948
500,150
1 1 5 5 10 10
1,300,000
500,000 7,800,000
1,500,000 500,000
3,300,000 500,000 7,800,000

23
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20 31
500,000 502,200 2,200
7,547,150 6,177,556 1,369,594
8,047,150 6,679,756 1,367,394
() 252,850
1 1,903,980 3,594,161 1,690,180
2
3
1,903,980 3,594,161 1,690,180
1 3,957,440 3,148,970 808,470
2
3
3,957,440 3,148,970 808,470
5,861,421 6,743,132 881,710
() 206,533
19 1 20 31
6,461,396 114,386 28,410
510,144
1 1 5 5 10 10
1,000,000 6,800,000
500,000
2
500,000 1,000,000 6,800,000

24




(bR B B BLYERT (6247) Y-RZ204E 3 H AR F 48 (FEHEER)
18 19

19 31 20 31
1,227.04 1,230.35
79.90 68.97

( 18 ( 19

19 31 ) 20 31 )
2,435,970 2,243,222
2,435,970 2,243,222
30,486 32,522
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Qa
18 19 19 20
3,112 ) ( 125 %) 3,348 ) ( 115 %) 236 107.6 %)
14,207 57.1 17,855 61.2 3,648 125.7
886 ) ( 35 ) 1,111 ) ( 3.8 ) 224 125.4 )
7,544 30.3 7,728 26.5 184 102.4
388 ) ( 1.6 ) 345 ) ( 1.2 ) 43 88.9 )
3,143 12.6 3,606 12.3 463 114.8
4,387 ) ( 176 ) 4,805 ) ( 165 ) 418 1095 )
24,894 100.0 29,190 100.0 4,296 117.3
18 19 19 20
5,680 ) ( 17.9 %) 4632 ) ( 13.3 %) 1,048 81.5 %)
20,858 65.5 22,454 64.8 1,595 107.7
774 ) ( 2.4 ) 1,097 ) ( 3.2 ) 323 141.8 )
7,447 23.4 8,609 24.8 1,161 115.6
437 ) ( 14 ) 481 ) ( 14 ) 44 110.1 )
3,523 11.1 3,588 10.4 65 101.9
6,802 ) ( 21.7 ) 6,211 ) ( 179 ) 680 90.1 )
31,829 100.0 34,652 100.0 2,823 108.9
8,513 ) ( 412 ) 9,796 ) ( 375 ) 1,283 1151 )
17,634 85.3 22,232 85.0 4,598 126.1
237 ) ( 1.1 ) 224 ) ( 0.8 ) 13 94.3 )
2,303 11.1 3,184 12.2 881 138.3
118 ) ( 06 ) 255 ) ( 1.0 ) 136 214.7 )
744 3.6 726 2.8 17 97.6
8,869 ) ( 429 ) 10,275 ) ( 39.3 ) 1,405 1159 )
20,682 100.0 26,143 100.0 5,461 126.4
Q@
20 13
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